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STEPHENS

& LAWSON
Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Education of the West Point Independent School District
West Point, Kentucky

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Board of Education of the West
Point Independent School District as of and for the year ended June 30, 2019, and the related notes to the
financial statements, which collectively comprise the Board of Education of the West Point Independent School
District's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United Slates of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States and the audit requirements prescribed by the Kentucky State Committee for School District
Audits in the Kentucky Public School Districts' Audit Contract and Requirements (inclusive of ail appendices).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error, in making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

5203 DIXIE HIGHWAY • LOUISVILLE, KENTUCKY 40216-1758 • (502) 448-4376 • FAX (502) 448-4375



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of the Board of Education of the West Point Independent School District, as of June
30, 2019, and the respective changes in financial position, and, where applicable, cash flows thereof and the
respective budgetary comparison for the General Fund, the Special Revenue Fund, the Building Fund and the
Construction Fund, as well as, the Debt Service Fund for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matters

Required Supplementary information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and Schedule of District's Proportionate Share of Pension and Other Post Employment
Benefit Liabilities information on pages 3-9 and 60-66 be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements In an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Govemment Auditing Standards, we have also issued our report dated November 12, 2019, on
our consideration of the Board of Education of the West Point Independent School District's internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the Board of Education of the West Point Independent School District's internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Board of Education of the West Point
Independent School District's intemal control over financial reporting and compliance.

Stephen £r L<MViOtvCPAy

Louisville, Kentucky

November 12, 2019



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

As management of the Board of Education of the West Point Independent School District (District), we offer readers of the District's financial
statements this narrative overview and analysis of the financial activities of the District for the fiscal year ended June 30,2019. We encourage
readers to consider the information presented here in conjunction with additional information found within the body of the audit.

FINANCIAL HIGHLIGHTS

•  The beginning cash balance for the District was $676,304.

•  Due to historic declining enrollment and state revenues, the District's plan was to conservatively monitor expenses.

•  Aconcerted effon was made to focus on saving as much as possible when purchasing in the areas of supplies, food, maintenance items
and other materials while upholding our standard of performance.

•  The bonding potential for our District was $915,000 at June 30,2019. The decline in the economy has had a negative impact on our
District The area has become transient with families moving in and out of the District on a regular basis.

•  The District continues to undertake additional costs due to mandated salary increases, and insurance products, and an increase in the
percentage of retirement funding for which the District is responsible.

•  Our District remains committed to educational excellence by keeping and hiring only highly qualified teachers. Our student-teacher
ratio remains under 10; I.

•  The General Fund has a $614,245 carry forward balance from 2019, which primarily consisted of monies carried over and spent
conservatively from the state programs, property and motor vehicle taxes, and interest income. The Board of Education, upon review
of the financial status for FY 2019, has maintained the maximum tax rates for motor vehicles, general property, and personal property
for FY 2020 permitted under Subsection I of the tax code.

OVERVIEW OF FINANCIAL STATEMENTS

fhis discussion and analysis is intended to serve as an introduction to the District's basic financial statements, lite District's basic financial
statements comprise three components:

1) district-wide fmancial statements,

2) fund fmancial statements, and

3) notes to the financial statements.

This report also contains other supplementary information in addition to the basic financial statements themselves.

District-wide financial statements The district-wide financial statements arc designed to provide readers with a broad overview of the District's
finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of the District's assets and liabilities, with the difference between the two reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the financial position of the District is
improving or deteriorating.

The statement of activities presents information showing how the District's net position changed during the most recent fiscal year. Alt changes
in net position are reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash flows. Thus,
revenues and expenditures are reported in this statement for some items that will only result in cash flows in future fiscal periods.

The disuict-wide financial statements outline functions of the District that are principally supported by property taxes and intergovernmental
revenues (governmental activities). The govemmental activities of the District include instruction, support services, operation and maintenance
of plant, student transportation and operation of non-instructional services. Fixed assets and related debt arc also supported by taxes and
intergovernmental revenues.

The district-wide financial statements can be found beginning on page 10 of this report.



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

Fund financi^ statements A fund is a grouping of related accounts that is used to maintain control over lesourccs that have been segregated for
specific activities or objectives. The District uses a state mandated uniform system and ehart of accounts for ail Kentucky public school districts
utiliang the MUNIS administrative software. The District uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the fiinds ofthe District can be divided into three categories: governmental, proprietary funds and fiduciary funds. Fiduciary
(Agency) funds are trust funds established by benefactors to aid in student education, welfare and teacher suppoit. The only proprietary fund is
the food service operation. All other activities of the District are included in the governmental funds.

The basic governmental fiind financial statements can be found beginning on page 12 of this report

Not^ to ̂ e financial staterpents The notes provide additional information that is essential to a full understanding of the data provided in the
distnct-wide and fund financial statements. The notes to the finaneial statements can be fbund beginning on page 26 of this report

DISTRICT-WIDE FINANCIALANALYSIS

Net position may serve over time as a useful indicator of a government's financial position. In the case of the District, assets and deferred outflows
exceeded liabilities anddefemed inflows by overS 770,000 dollars as of June 30,2019.

The largest portion of the District s net position reflects its investment in capital assets (e.g., land and improvements, buildings and improvements,
vehicles, fumiture and equipment and construction in progress): less any related debt used to acquire those assets that are still outstanding and
funds reeeived but earmarked for these types of expenditures. The District uses these capital assets and related funds to provide services to its
students: consequently, these assets are not available for future spending. Although the District's investment in its capital assets is reported net of
related debt, it should be noted that the resources needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities. The Commonwealth of Kentucky has obligated itself for the future fimding of most debt related to
these assets.

The District's financial position is the product of several financial transactions including the net results of activities, the acquisition and payment
of debt, the acquisition and disposal of capital assets, and the depreciation of capital assets.

The following table presents a summary of activities for the fiscal year ended June 30,2019 and 2018.

Gowmmental Activities Business-Type Activities

Current Assets

Capital Assets

TOTAL ASSETS

FY 2019

S  969,442

2.373.026

3,342,468

s

FV2018

1,219,204

2,4??.«|2
3,673,016

s

FV 2019

(10,943)

21.456

10,513

FV 2018

$ 12,730

23.753

36,483

DEFERRED OUTFLOWS OF RESOURCES 138,748 159,731 28.709 36,700

Current Liabilities

Non-Current Liabilities

TOT A L UA BFUTIES

180,302

2.415.874

2,596,176

231,960

2.592.051

2,824,011

103.141

103,141

12,730

106.742

119,472

DEFERRED INFLOWS OF RESOURCES 113,276 67.793 11,439 12,694

NET ASSETS

Net Investment in Capital Assets

Restricted Net Position

Unrestricted Net Position

623,026

409,841

f261.103)

525,326

557,694

042.077)

21,456

(96,814)

23,753

(82,736)

Total Net Position S  771,764 s 940,943 s (75,358) $(58,983)



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

The following is a summary of the District's current financial position.

Gowmmental Activities Business-Type Activities

PROGRAM REVENUES

Real Estate Taxes

Ad Valorem Taxes

Other Taxes

Investment Earnings
M iscelianeous

Charges for Services

Operating Grants and Contributions
Capital Grants and Contributions

Gain (Loss) on Asset Dispositions
Capital Transfers

Total Revenues

PROGRAM EXPENDITURES

Instructional

Staff Support Services
District Administration

School Administration

Business Support Services

Plant Operation and Maintenance

Student Transportation
Community Service Operations
Food Service

Facilities

Long Term Debt Service

Total Elxpenditures

CHANGE IN NET POSITION

BEGINNING NET POSITION

CHANGE IN ACCOUNTING PRINCIPLE

PRIOR PERIOD ADJUSTMENT

ENDING NET POSITION

FV20I9 FT'2018 FV 2019 FV20I8

S  317,457 S  222,578 S S

73,365 175,507 .

27,944 45,547 .

45,009 6,895 -

35,388 52,532 -

- - 8,297 3,872
1,241,421 1,183,444 101,621 105,928

231,799 178,038 - -

(10) 2,060 - (2,060)
- 4,961 _ (4.961)

1.972.373 I.87I.562 109.918 102.779

1,104,586 810,733

2,150 9,278 -

321,427 280,228 -

45,127 126,741 -

169,672 127,172 -

125,060 115,136 -

74,213 71,891 -

37,612 30,611 -

- - 126,293 132,635

217,745 220,587 -

43.960 55.165 .

2.141.552 1,847,542 126,293 132.635

(169,179) 24,020 (16,375) (29,856)

940,943 2,665,795 (58,983) -

. (475,911) . (29,127)
■ (1,272,961) ■ .

S  771.764 S  940.943 S  (75.358) S(58.983)

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS

Governmental Funds. The focus of the governmental funds is to provide information on near-term inflows, outflows, and balances of spendable
resources. Such information is useful in assessing the District's financing requirements. In particular, unassigned fund balance may sen'e as a
useful measure ofa govemmcnt's net resources at the end of the fiscal year.

As of June 30, 2019, the District's governmental funds reported a combined fund balance of $942,436, which is a decrease of 193,104 in
comparison with the prior year. The following schedule indicates the fund balances and the total changes in fund balances by major fiind and other
goverrunental (nonmajor) funds as reported in the basic financial statements for the fiscal years ended June 30,2019 and 2018.



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

Fund Balance Governmental Funds: FY2019 FY2018

Increase

(Decrease)
General S  614,245 $ 577,846 $  36.399
Special Revenue - _

Building 311,939 274,385 37,554
Construction 7,550 _ 7,550
Debt Service

- 196,926 (196,926)
Non Major Ftmds 8.702 86.383 (77.681)

TOTAL $  942.436 $ 1.135.540 S  (193.1041

General Fund. The General Fund is the chief operating fund of the District and is always considered a major fund. At the end of the current fiscal
year, Ae assigned fund balance of the General Fund was $586,029 while total fund balance was $614,245. As a measure of the General Fund's
liquidity, it may be useful to compare both unassigned fund balance and total fiind balance to total expenditures. Assigned fiind balance represents
41 percent of prior year General Fund expenditures.

During the current fiscal year, the total fund balance of the General Fund increased by $36,399. The increase was solely due to the state approved
transfer of in excess of $60,000 to the General Fund fiom the Construction Fund to cover insurance and other facility costs. Revenues totaled
$ 1,396,518, an increase of $78,864 as compared to the prior year. Expenditures and transfers totaled $1,360,119, a decrease of $7,120 over the
prior year.

The following schedule shows the changes in General Fund revenues and transfers in for fiscal years ended June 30,2019 and 2018.

During the fiscal year ended June 30,2019, the major impacts to funding were increase in State funding in the amount of $42,737 and ad valorem
tax collections in the amount of $43,948.

Increase

General Fund Revenues and Transfers In FY2019 FY20I8 (Decrease)
Ad Valorem Taxes $  372,446 $  328,498 $ 43,948

Other Taxes 27,944 37,691 (9,747)

State Sources 941,525 898,788 42,737

Other Sources 15,191 42,335 (27,144)

Earnings On Investments 39,412 10.342 29,070

Total $  1.396.518 $  1.317.654 $ 78.864

The following schedule shows the changes in General Fund expenditures for fiscal years ended June 30,2019 and 2018.

Increase

General Fund Expenditures and Transfers Out FY20I9 FY2018 (Decrease)

Expenditures:

Instructional S  721.901 $  632,777 $ 89.124

Staff Sup port Services 2,150 13,057 (10,907)

District Administration 318,185 311,003 7,182

School Administration 27,024 138,115 (111,091)

Business Support Services 167,329 100,911 66,418

Plant Operation & Maintenance 110,371 88,856 21,515

Student Transportation 72,489 75,277 (2,788)

Transfers To (From) ther Funds (59,330) 7,243 (66.573)

Total S  1.360.119 S  1.367.239 S (7,120)

Increases in personnel, maintenance and repair costs represented the greatest changes from the prior year.



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

Special Revenue This fund does not report fund balance because revenues are reported only to the extent of expenditures. Revenues and
expendinnes decreased by $19,490 from the previous year. This decrease was primarily due to decreased enrollment and the attending associated
revenues. ®

Debt Service - This ftind has a fund balance of SO. There was no change in fund balance during the current year. Typically the District transfers
amounts to this fund only as needed to supplement amounts provided by state sources.

Capital Projects- Construction Fund. The fiind balance for this fiind decreased from $196,926 to $7,550. This was the result of progress on a
bonded renovation project

Capital Projects- Building Fund. The fund balance for this fund increased by $37,554 to $311,939. This change was mainly due to accumulating
funds for future projects.

Capital ProJects-SEEK Fund. The fiind balance for this fund decreased by $77,681 to $8,702. This change was mainly due to state permitted
transfers to other funds.

DEBT ADMINISTRATION

Debt considered a liability of governmental activities decreased in FY 2018-19 by $148,296. Schedules of outstanding debt and pension
obligations are presented below.

Amount Due in

Governmental Activities June 30.2018 Additions Retirements June 30.2019 One Year

Bonded Debt and Lease Obligations $ 1,895,000 $ - $ 145,000 $ 1,750,000 $ 150,000
KSBIT Settlement Obligations 9.888 - 3,296 6,592 3.296
Total Exclusive of Pension and OPEB

Obligations $^JJg4jM8 S 153.296

Detailed information regarding pension and OPEB obligations begins on page 60.

FIXED ASSETS

The District added had capital acquisitions associated with building renovations in excess of $39,000 during the year ended June 30,2019.

A table outlining the District's changes in fixed assets is presented below.



BOARD»OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019
GO VERNMENTAL ACXrvrriES:

June 30. 2018 Additions Retirements June 30. 20NON-DEPRECIABLE ASSETS:
Land $  14,980 S -  S -  S 14,980

D EPRECIABLE AS S ETS:

Land Improvements

Buildings & Building Improvements
Technology Equipment

Vehicles

General Equipment

95,308

3,522,472

57,241

7,250

34.850

39,163

4,418

95,308

3,561,635

52,823

7,250

34,850
Totals At Historical Cost: 3,717,121 39,163 4,418 3,751,866

LESS ACCUMULATED DEPRECIATION FOR:

Land Improvements 92,624 292 92,916

Buildings & Building Improvements 1,137,956 72,617 - 1,210,573

Technology Equipment 52,171 9,787 4,408 57,550

Vehicles 5,679 1,450 - 7,129

General Equipment 23,345 2,307 - 25,652

Total Accumulated Depreciation: 1,311,775 86,453 4,408 1,393,820

GOVERNMENTAL ACTIVITIES

CAPITAL ASSETS - NET S  2.405.346 $ f47.290> S 10 S 2.358.046

Governmental Funds

The ftmd financial statements provide detailed infomiation about the governmental funds - not the District as a whole. Most of the District's basic
services are reported in the govemmental fUnds, which focuses on how money flows into and out of the fund and the balance left over at year-end
available for spending in the next period. These funds are reported using the accounting method called the modified accrual basis of accounting
which measures cash and all other financial assets that can be readily converted to cash. The govemmental fund financial statements provide a
detailed short-tenn view of the District's general government operations and the basic services it provides. Govemmental fund information helps
you to determine whether there arc more or fewer financial resources to spend in the near future to finance the District's programs. We describe
the relationship (or dilTerences) between govemmental activities (reported in the statement of net position and statement of activities) and
govenuncntal fund in reconciliation following the fund financial statements

The focus of the District's govemmental funds is to provide information on near-term inflows, outflows, and balances of spendable resources. In
particular, unassigned fund balance may serve as a useful measure of a government's net resources available for spending at the end of the fiscal
year.

At the end of the current fiscal year, the govemmental funds reported combined ending fund balances of S942,436 which is down compared to
last year's reported total of 51,135,540. The fimd balance of the General Fund increased 536,399, Fund balance highlights are:

•  The majority of general fund revenue was derived from state and federal funding (67%) with local taxes making up 29% of
total revenue

•  The total cost of all programs and services for govemmental funds was approximately $2.17 million.
•  The building, construction and capital projects funds (non-major fund) ended the fiscal year with a fund balance of over

5325,000.
•  In accordance with Kentucky Department of Education guidance the special projects funds ended the fiscal year with a zero

fund balance.

Govemmental Fund Revenue

The District's total revenues for govemmental funds for the fiscal year ended June 30, 2019, net of inter-fund transfers and bond
proceeds, was 51.97 million.

Govemmental Fund Expenses



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2019

Regular Instruction and Staff Support Services accounted for 51.6% and .1% of the total expenditures respectively.

Central support services expenditures were Student Transportation 3.5%, Plant Operations and Maintenance 5.8%, Business Support Services
7.9%, School Administration 2.1% and District Administration 15.0% of the total expenditures.

Pronrietarv Funds

The District's proprietary fund provides the same type of information found in the govemment-wide financial statements, but in more detail.

The net position of the Food Service Fund decreased to a negative $75,358 reflecting $16,375 in operating losses netted against intergovernmental
revenues and charges for services associated with the provision of food services to district students and staff.

BUDGETARY IMPLICATIONS

In Kentucky public schools the fiscal year is July I -June 30; other programs, i.e. some federal grants, operate on a different fiscal calendar, but are
reflected in the District overall budget Significant fluctuations exist in the original budget as compared to the final approved budget due to the
extremely early date mandated by the state for the preliminaiy budget which can exceed three months before the close ofthe fiscal year. Significant
actions that impacted the finances include an increase in the district's retirement contribution requirements for classified employees.

Comments on Budget Comparisons

•  General fund budget compared to actual revenue varied somewhat from line item to line item with the ending actual revenue being
$284,124 more than budget or approximately twenty-six percentage points.

•  General fund budget expenditures to actual varied significantly in district administration, and plant operation and maintenance cost,
ending with expenditures $257,684 under budget.

•  Costs of maintenance and improvements to property for property upkeep and insurance exceeded S125,000.

LOCAL OUTLOOK

The District has historically suffered significant economic disadvantages and therefore struggled to adequately fund its
operations. Declining enrollment (with its associated limits on revenue) and frequent turnover of personnel has also been
a chronic problem, especially in recent years. As a result, academic performance of its students has frequently lagged
state-wide average scores.

Currently the district is appealing a recommendation by the chief state school officer that West Point Independent Schools
be designated a "state managed school district" due to a "significant lack of efficiency and effectiveness in the governance
and administration of West Point Independent Schools." Management and the elected school board believe some of the
findings and the overall conclusion of the management audit are incorrect or incomplete. At the conclusion of the audit
several of the findings noted had already been or were in the process of being corrected.

The nature of the future operations of the school district are entirely dependent on the outcome of this appeal.

CONTACTING THE BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT'S MANAGEMENT

Questions regarding this report should be dinected to Dr. Sally Sugg, Superintendent (502) 922-4617 or to the Boaid Treasurer (502) 922-4617 or
by mail at PO Box 367 West Point, KY 40177.



BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2019

ASSETS

CURRENT ASSETS:

CASH AND CASH EQUIVALENTS

INVESTMENTS

ACCOUNTS RECEIVABLE:

TAXES

GRANTS RECEIVABLE

INTERFUND RECEIVABLES

INVENTORIES FOR CONSUMPTION
CAPITAL ASSETS:

CAPITAL ASSETS NET OF ACCUMLATED DEPRECIATION
TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
DEFERRED OUTFLOWS RESULTING FROM
PENSION AND OPEB OBLIGATIONS DISBURSED

DEFERRED OUTFLOWS HELD BY TRUST FUNDS
TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES

NET POSITION

NET INVESTMENT IN CAPITAL ASSETS

RESTRICTED FOR:

ACCRUED SICK LEAVE

CAPITAL PROJECTS

FACILITY INSURANCE AND MAINTENANCE

FEEDING PROGRAMS

UNRESTRICTED

TOTAL NET POSITION

GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES

(RESTRICTED)

$  315,166

612,899

17,957

11,318

12,102

2.358.046

S 3,342,468

$  48,551

CURRENT LIABILITIES:

UNEARNED REVENUES

INSURANCE TRUST ASSESSMENT PAYABLE WITHIN ONE
YEAR

BOND OBLIGATIONS PAYABLE WITHIN ONE YEAR

NON-CURRENT LIABILITIES:

ACCRUED SICK LEAVE

INSURANCE TRUST ASSESSMENT

BOND OBLIGATIONS PAYABLE AFTER ONE YEAR

UNFUNDED PENSION AND OPEB OBLIGATIONS

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES
DEFERRED INFLOWS RESULTING FROM PENSION AND OPEB

OBLIGATIONS

90.197

$  138,748

S  27,006

3,296

150,000

19,024

3,296

1,600,000

793.554

S 2,596,176

113,276

$  623,026

19,024

328,191

62,626

1261.1031

$  771,764

TOTAL

$  306,080

612,899

17,957

14,605

6,958

2.379.502

$  10,513 $ 3,352,981

(9,086)

3,287

(12,102)

6,958

21.456

20,830

7.879

28,709

103.141

$  103,141

$  11,439

S  21,456

(96,814)

69,381

98.076

$  167,457

$  27,006

3,296

150,000

19,024

3,296

1,600,000

896.695

$ 2,699,317

124,715

644,482

19,024

328,191

(96,814)

(261.1031

$  (75,358) $ 696,406

See Accompanying Notes to the Financial Statements
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BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2019

FUNCTIONff'ROGRAMS EXPENSES

PROGRAM REVENUES

CHARGES FOR

SERVICES

OPERATING

GRANTS &

CAPITAL GRANTS

&

CONTRIBUTIONS

NET(EXPENSE)REVENUE &
CHANGES IN NET POSITION

GOVERNMENTAL

ACTIVITIES

BUSINESS-TYPE

ACTIVITIES TOTAL

GOVERNMENTAL ACTIVITIES:

INSTRUCTIONAL

STAFF SUPPORT SERVICES

DISTRICT ADMINISTRATION

SCHOOL ADMINISTRATION

BUSINESS SUPPORT SERVICES

PLANT OPERATION & MAINTENANCE

STUDENT TRANSPORTATION

COMMUNITY SERVICE OPERATIONS

FACILITIES

STATE AID-FORMULA GRANTS

LONG TERM DEBT SERVICE

1,104.586

2,150

321,427

45,127

169,672

125,060

74,213

37,612

217,745

43.960

272,836

42

16,821

10,197

35,762

905,763

39,543

(831,750)

(2.150)

(321,385)

(28,306)
(169,672)

(114,863)

(74,213)

(1.850)
(178,202)

905,763

TOTAL GOVERNMENTAL ACTIVITIES s_ 2.141.552 S _ s 1.241.421 S 231.799 s (668.3321 S

BUSINESS-TYPE ACTIVITIES:

FOOD SERVICE s_ 126.293 s 8.297 $ 101.621 s s _ S (16.3751 s

TOTAL BUSINESS-TYPE ACTIVITIES 126.293 8.297 101.621 _ . (16 37.61

TOTAL SCHOOL DISTRICT s_ 2.267.845 s 8.297 s 1.343.042 s ;731.799 s (668 3321 s (19.375) s

GENERAL REVENUES & TRANSFERS:

REAL ESTATE AND PERSONAL PROPERTY TAXES

AD VALOREM TAXES

OTHER TAXES

INVESTMENT EARNINGS

MISCELLANEOUS

GAIN (LOSS) ON ASSET DISPOSITIONS

TOTAL GENERAL REVENUES & TRANSFERS

317,457

73,365

27,944

45,009

35.388

Ufll

(831,750)
(2,150)

(321,385)

(28,306)

(169,672)

(114,863)
(74,213)
(1.850)

(178.202)

905.763

148.296

499.153

(668.3321

(16.375)
(16.3751

S  (684 7071

317,457

73,365

27,944

45,009

35,388

(10)
499,153

CHANGE IN NET POSITION

NET POSITION - BEGINNING

NET POSITION - ENDING

(169,179)

940,943

771.764

(16,375)

(58,983)

(75.389)

(185,554)

881,960

S  696 406

See Accompanying Notes to the Financial Statements
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ASSETS

CASH & CASH EQUIVALENTS

INVESTMENTS

ACCOUNTS RECEIVABLE:

TAXES

GRANT RECEIVABLES

INTERFUND RECEIVABLES

TOTAL ASSETS

□ABILITIES & FUND BALANCE
LIABIUTIES
UNEARNED REVENUES

TOTAL UABIUTIES

FUND BALANCE

RESTRICTED FOR CAPITAL PROJECTS
BY STATE REGULATION

RESTRICTED REPORTED IN NONMAJOR FUNDS
CAPITAL PROJECTS

ASSIGNED
BY FUTURE BUDGET APPROPRIATIONS

UNASSIGNED

TOTAL FUND BALANCE

TOTAL UABIUTIES & FUND BALANCE

BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30, 2019

SPECIAL BUILDING DEBT NONMAJOR
GENERAL REVENUE FUND CONSTRUCTION SERVICE GOVERNMENTAL

FUND FUND LFSPK^ FUND FUND FUNDS

TOTAL
GOVERNMENTAL

FUNDS

$  (28,713) $ 15.688 $ 311,939 $
612,899

17,957

12.102

62,626

523,403
28.216

614.245

11,318

g  Q14,24S I 27J)Q6 S 311 939

27,006 $

27.006

311,939

2  2LQQ6

311.939

7,550 $

7 550

7,550

7.550

8,702 $

8702

8,702

8.702

315,166
612,899

17,957
11,318
12.102

969442

27,006

27,006

319,489
62,626

8,702

523,403
28.216

942.436

_L§§Q i. 969.442

See Accompanying Notes to the Financial Statements
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BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET WITH THE

DISTRICT-WIDE STATEMENT OF NET POSITION

FOR THE YEAR ENDED JUNE 30, 2019

Total governmental fund balance $ 942,436

Amounts reported for governmental activities in the district-wide statement of net position are
different because;

Capital assets used in governmental activities are not financial resources and therefore are
not reported as assets in governmental funds.

Cost Of Capital Assets $ 3,766.846
Accumulated Depreciation (1.393.820>

Deferred outflows of resources consume current assets to satisfy future period obligations
and are therefore not available to fund current period obligations and are thus not reported
in the funds. Deferred outflows at year end consisted of;

Deferred Outflows Resulting From Pension And OPEB
Obligations Disbursed 48,551
Deferred Outflows Held By Trust Funds 90,197

2,373,026

138,748

(2,569,170)

Liabilities not payable from current period revenues are not reported as liabilities in the
funds. Liabilities due and payable in excess of sixty days at year end consisted of;

Insurance Trust Assessment (6,592)
Accrued Sick Leave (19,024)
Unfunded Pension And OPEB Obligations (793,554)
Bonds Payable M.750.0001

Deferred Inflows of resources are not payable from current period revenues, and are
therefore not reported in the funds. Deferred inflows at year end consisted of;

Deferred Inflows Resulting From Unfunded Pension And OPEB
Obligations (113.2761

Total net position - governmental activities S 771.764

See Accompanying Notes to the Financial Statements
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BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES:

AO VALOREM TAXES

OTHER TAXES

STATE SOURCES

FEDERAL SOURCES

OTHER SOURCES

EARNINGS ON INVESTMENTS

TOTAL REVENUES

EXPENDITURES:

INSTRUCTIONAL

STAFF SUPPORT SERVICES

DISTRICT ADMINISTRATION

SCHOOL ADMINISTRATION

BUSINESS SUPPORT SERVICES
PLANT OPERATION & MAINTENANCE

STUDENT TRANSPORTATION

COMMUNITY SERVICE OPERATIONS

FACILITY ACQUISITION & CONSTRUCTION
KSBIT SETTLEMENT OBLIGATIONS

DEBT PRINCIPAL

DEBT INTEREST

GENERAL

FUNP.

$ 372,446

27,944

941,525

15,191

39412

1,396,518

721,901

2,150

318,185

27,024

167,329

110,371

72,489

SPECIAL

REVENUE

FUND

160,765

155,272

20,000

336,037

273,215

42

16,821

10,197

35,762

BUILDING

FUND CONSTRUCTION

(FSPK1 FUND

$ 18,376 $

28,340

3.683

50,399

1.914

1,914

217,745

DEBT

SERVICE

FUND

176,115

NONMAJOR TOTAL

GOVERNMENTAL GOVERNMENTAL

FUNDS FUNDS

176,115

3,296

145,000

11.203

11,203

390,622

27,944

1,317,948

155,272

35,191

A5.009
1,972,186

995,116

2,150

318,227

43,845

167,329

120,568

72,489

35,762

217,745

3,296

145,000

TOTAL EXPENDITURES1,419,449 336,037-217,745192,256

tv.wuu

2,165,487

EXCESS (DEFICIT) REVENUE OVER

EXPENDITURES(22,931)50,399(215,831)(16,141)11,203(193,301)

OTHER SOURCES & (USES) OF FUNDS:
PROCEEDS FROM BOND ISSUANCE

TRANSFERS FROM (TO) OTHER FUNDS59.330(12.845)

197

2625816 141(88 884)

197

TOTAL OTHER SOURCES & USES OF FUNDS59,330(12,845)26,45516,141(88,884)197

NET CHANGE IN FUND BALANCES36,39937,554(189,376)-(77,681)(193,104)

FUND BALANCES-BEGINNING577,846274,385196,926
.

86,3831,135.540

FUND BALANCES-ENDINGS 614.245 SS 311 939 S7.S50 S- S8.702 S942436

See Accompanying Notes to the Financial Statements
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BOARD OF EDUCATION OF THE WEST POINT INDEPENDENT SCHOOL DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCES

OF GOVERNMENTAL FUNDS TO THE DISTRICT-WIDE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2019

Net changes-governmental funds

Amounts recorded for governmental activities in the district-wide statement of activities are different because:

Governmentai funds report capital outlays as expenditures because they use current financiai
resources. However in the district-wide statement of activities the cost of those assets is aliocated

over their estimated useful lives and reoorted as deoreciation exoense.

Current Depreciation Expense $ (86,453)
Capitai Outlays (Net of $33,840 Prior Year Construction in Progress) 5.683

Bond proceeds are reported as financing sources in governmentai funds and thus contribute to the
change in fund baiance. in the district-wide statement of net position however issuing debt increases
iong-term liabiiities and does not affect the statement of activities. Similarly repayment of principal is
an expenditure in the governmental funds but reduces the liability in the district-widestatement of net
position.

$ (193,104)

(80,770)

KSBiT Settiement Obiigations Settied

Principal Paid

in the district-wide statement of activities, revenues are measured by the amounts earned and
operating expenses are measured by the amounts incurred during the year. In the governmental funds
however revenues are measured as they become available to satisfy obiigations of the current period
and expenditures are measured by the amount of financial resources used. This year variations
occurred in the following areas:

3,296

145.000

148,296

Pension and OPEB Benefits

Sick Leave Accruals

In the district-wide statement of activities the net gain on the the disposal of assets is reported at net
value, whereas in the governmental funds the total proceeds from the sale increases financial
resources. Thus the change in net position differs from change in fund balances by the basis of the
asset sold.

(24,567)
f19.0241

f43.5911

Basis of Asset Dispositions

Changes in net position - governmentai activities

ijOi

Sf169.1791

See Accompanying Notes to the Financial Statements
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